ATLANTIC COUNTY MUNICIPAL JOINT INSURANCE FUND
LESSONS LEARNED FROM LOSSES JULY 2010

Six Months in Review:

For the First half of the 2010 fund year, 1269 claims have been reported to Scibal from all members of the Atlantic County Municipal Joint Insurance Fund. The following chart is a breakdown of claims by line of coverage:

	Type
	Open
	Closed
	Total

	Auto Liability
	59
	61
	120

	General Liability
	91
	89
	180

	Property
	97
	132
	229

	Workers’ Comp
	314
	145
	459

	Suspense or Report Only
	1
	280
	281

	Total
	562
	707
	1269

	
	
	
	



[image: image1.emf]Open

Closed

Total

0

200

400

600

800

1000

1200

1400

Open Closed Total

Auto Liability

General Liability

Property

Workers’ Comp

Suspense or RO

Total

For all claims reported in 2010 for the current fund year, Scibal has closed 56% of all new claims.  Workers’ Compensation accounts for 36% of all new claim reports or  46% of all new claims with the subtraction of Report Only or Suspense Claims. Scibal has closed 58% of all property claims, 50% of all liability claims and 32% of all Workers’ Compensation claims filed for the current fund year. 
The current claims experience or incurred by line of coverage for this fund year is as follows: 
	Type
	Reserve
	Net Paid
	Incurred

	Auto Liability
	165750.88
	36868.88
	202619.76

	General Liability
	220820.24
	14421.90
	235242.14

	Property
	340891.11
	410953.44
	751844.55

	Workers’ Comp
	3201775.54
	979006.42
	4180781.96

	Suspense or RO
	0
	0
	0

	Total
	3,929,237.77
	1,441,250.64
	5,370,488.41
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In addition to being the most common type of claim filed against fund members, Workers’ Compensation claims account for 78% of the fund’s 2010 claim experience (paid plus reserved).

For all years, 35,487 claims have been filed against Atlantic JIF members. Scibal has closed over 96% of all claims filed. Only 4% or 1333 claims remain open for all fund years. For all years, Workers’ Compensation claims account for 66% of the Fund’s total claim experience. The related total incurred is $128,008,443.31.
For all years, the Scibal has posted $5,355,569.87 in subrogation, salvage and reimbursements. For the current fund year, Scibal has posted $412, 867.86 in subrogation, salvage and reimbursements against all lines of coverage. 
Finally, for all years, only 78 or less than 5.5% of all open liability claims are in litigation. 
Thank you and have a safe summer!
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